
Active Securities
Summary of Stock Exchange Dealings

.Stocks
Day Year January 1 to date.

Yesterday, before, ago. 19:S. 1917. 191».
cajiroads .178,200 37,500 200,100 15.937,600 15,829,600 29,490,700'
Other stocks ....491,300 335,100 911,500 100,344,900 138.941,200 135,755,800;
MI stocks .669,500 375,600 1.111,600 116,282,500 157,230,800 168,248,500!

Bond«
January 1 to date.

Yesterday. Day before. Year ego. 191*. 1917
i g government..$14,210,000 $2,950,000 $2,709,000 $952,709,000 $185,524,000
Railroads . 1,936,000 929,000 925,000 129.492 000 175,214,000
Other bonds .2,931,000 1,607,000 1,655.000 439,495,000 438,219,000;
Ajl bonds. T9.077.OO0 5,476.000 5,289,000 1,570,225,000 798,957,000!

Record of Stock and Bond Averages
Stocks

Yester- Day Year Range, January 1 to date.
day before, ago. 1'118. 191?.

¦-0 Railroad- .76.05 74.95 65.20 77.45 66.12 89.35 65.20";0 Industrials .84.97 84.63 68.37 88.83 73.37 97.40 68.37
,0 Stocks .81.40 80.76 67.10 33.38 70.30 91.24 67.10

Bond«
10 Railroads .82.11 81.75 81.65 82.11 76.62 93.80 81.65
10 Industrials ...r..91.20 90.83 91.87 91.32 67.40 93.80 91.87
5 Utilities. 85.80 85.95 93.61 89.02 82.60 101.48 92.60

^5 Bonds....86.48 86.19 88.13 86.48 83.62 95.52 88.13

(By The Associated Prest)
Peace stocks had their inning again yesterday, investment shares of

various classes scoring substantial gains on Austria's capitulation and
publication of the Allies' terms to that country. Rails, shippings and
motors, with oecasionai outbursts of activity in the oil group, were the
dominant features. Trading was characterized by moderate dealings, but
in almost steady advance, save in the last hour, when realizing for profits
over to-morrow's holiday caused slight setbacks.

Gains among the rails of the investment division ranged from 1 to 2%
points, the Harriman and Hill groups denoting absorption of an impressive
character. Popular grangers, coalers and moderate priced issues of the
Western and Southwestern sections were not far behind. Atlantic-Gulf I
featured the shippings, although yielding part of its 6-point rise., but!
Marine preferred and minor issues, such as American International and
Pacific Mail, were moderately active and firm. Oils manifested much of
their recent activity and uncertainty, gains of 3 to 7 points in Mexican
Petroleum, Royal Dutch, Texas Company and Pan-American Petroleum
¡riving way to irregular impairment at the close.

Such issues as Balwin Locomotive, Bethlehem Steel and New York
Air Brake represented the heavy war stocks, while Industrial Alcohol's
extreme break of almost 5 points and Sumatra Tobacco's decline of about
12 were believed to result from liquidation by professional interests.
Bonds were strong on the largest turnover in many months, to which the
new Liberty 4^4s contributed by sales of numerous blocks, all at 98. Rail¬
way bonds were 1 to 2 per cent higher, and internationals, especiallyFrench municipals, made noteworthy gains. Old United States bonds
\rere unchanged on call.

Yesterday's Transactions in Listed Stocks
All stocks quoted dolían per share. Annual dividend rate, also in dollars

per share, is based on last regular payment. Higb and low prices of the
jar we bawd only on transactions of 100 shares or mote.

Hig*h. Low Div. Net
191». 1918. Kate. Sales. Open. Hisrh. Low. Close, chge.
21% 11 Advance Rnmely. 2000 1934 21% 19% 21%+ 2%55 25% . Advance Rumely pr_ 2100 51% 55 51% 55 + 4%Wt V/a ~ Alaslca Gold Mines. 11900 4% 5% 4% 5 + %.% 1'/2~- Alaska Juneau.14200 2% 2% 2% 2%-r %37 17% . AlHs-Chalmers. 200 27% 27% 26% 26%-W 78 8 Ara Agr Chem.. 400 102', 2 102% 102 102 .W 58 3 Am Beet Sugar. 600 58% 60% 58% 60% 4- %50"M 34%- Am Can. 5100 46% 46% 45% 46 . %!97 89*/4 7 Am Can pr. 100 933/4 93% 93% 933/4+ %i8856 68'/4 8 Am Car & Fy. 1600 85 85% 84% 85%-¡- %j'11*4 106 7 Am Car & Fy pr. 300 1C9% 110% 109% 110', s- VaVft 25 4 Am Cotton Oil. 300 42 42% 42 42 . %56 77V2 6 Am Express. 100 95 95 95 95-4-4.'/s 12 . Am Hide & Leather_ 900 15% 15% 15 15 . 1% |«ft 50 5 Am Hide & L pr. 600 81'.-a 81% 81 81 . '/849 11% . Am Ice..... 700 45% 46 45% 45%. %!«I 38% 6 Am Ice pr. 500 54% 54% 54!/2 i 54%. 1 ¡/2w& 81% 3% Am Int Corp. 1800 58 58"/4 57% 57%-43 26'/2 Am Linseed . 1100 41% 41% 40% 41 . %71?4 53'/2 5 Am Loco. 900 64% 64% 64% 64!/jr-.13'/2 2%-- Am «Malt. 200 4% 5 4% 5 + 1%*& *41 . Am Malt 1st pr ctfs_ 300 42 42 42 42+1M% 73 6 Am Smelting. 9400 87% 83% 87% 88 + 1110 103 7 Am Smelting pr. 330 110 110 110 110 r 2%W 58 7 Am Seel Fy. 1000 90 901? 89% 89%+ 11H 98 7 Am Sugar. 200 110 110% 110 110%+ %11P/a 108'4 7 Am Sugar pr. 100 111% 111% 111% 111%+ %!.*% 60% 10 Am Sumatra...17100 106 106 94% 97 . 9%1M 81 7 Am Sumatra Tob pr.... 100 84 84 84 84.21S9'4 90% 8 Am Tel & Tel. 2000 "08% 109% 108% 108%+ %lW/9 44% 5 Am Wool. 400 51% 51% 50% 50%. %fcTs' 92 7 Am Wool pr. 100 95 95 95 95 + %3»% 20% . Am W Paper pr....'.... 100 32% 32% 32% 32%+ %21% 12%. Am Zinc & Lead. 100 14% 14% 14% 14%. "4 j&/* 41 6 Am Zinc & Lead pr. 100 50 50 50 50 %If/A 59% 3 Anaconda . 5900 70% 70% 70% 70%-- %1V2 1 . Xssets Real Co. 200 1% 1% 1% 1%-8% 81 6 Atchison .:...... 1800 93% 94% 93% 94%+ 1%35'/2 80 5 Atchison pr. 1000 85% 86% 85% 86%-r- 1%W/z 8 -- Atlantic B & Atl. 100 8 8 3 3.1104 89% 7 Atlantic C L... 200 102% 103 102% 103 +1120</4 97% 10 Atlantic G & W I. 4400 108 113 108 113 »-3%W/s 58 5 Atlantic G & W I pr... 50 64% 64% 64% 6414-W% 56% Baldwin Loco.20200 78% 79% 77% 78%. %¡58% 49 5 fBait & Ohio. 1500 56% 56% 56% 56%+ %\6I/2 53 a Bait & Ohio pr. 500 60 60% 60 60%. %09 85 ? Barrett Co. 300 103 103 103 103 +1,ra 1 Batopilas Mining. 2400 1% 1% '!% 1%-9* 61% 10 Bethlehem »eel. 700 62% 62'% 61% 62'4. 2%M 61% 10 Beth Steel Class B. 26300 63% 64 61% 62%. 1'06?3 96'2 8 Beth Steel 8th pr...... 700 102 102 102 102-?8'/4 36 - Brooklyn RT. 800 38% 40 38% 40 + 1% I23'/2 21 2 Booth Fisheries. 200 22 22 22 22-

62 6 Brown Shoe. 100 71 71 71 71 + 5%1*1'/2 108 10 Burns Bros. 350 155 15534 152% 155%+ %'./« 6% . Brunswick . 3C0 .10 10 10 10 -12?/8 8% % Butte Cop & Zinc. 500 10% 10% 10% 10%+ %W/z 16%- Butte & Sup Cop. 200 24 24 24 24 . 1
W/z 36% 2 Cal Packing.:.. 100 44 44 44 44 + %j**¦% 12 . Cal Petroleum. 600 20% 20% 20% 20% > %\98 38 7 Cal Petroleum pr. 100 62 62 62 62-31 63% 8 Cal & Arizona. 200 69% 70 69% 70 + 1%W/a 135 10 Canadian Pacific. 1400 167 168 166% 166%+ 1%^ 6V/2 5 Central Leather. 1400 62% 63% 62% 63 -38 29% 4 Cerro De Pasco... 400 37 37 36% 3634. %"H 681/4 12 Chandler Motora. 600 94% 96 94% 95%+ 16l7/8 4934 4 Che» & Ohio. 1200 59 60 59 60 + 1%8% 6 . Chicago Gt W. 500 8 8 8 8 -¦* 18% 1 Chicago Gt W pr. 200 25% 25% 24% 24%. %W/4 371/4 4 tChicago M & St P. 800 50% 50% 60% 50%+ %* 88% 7 tChicago M & St P pr.. 600 81% 82% 81% 82% f 21W 89% 7 Chicago & Nwn. 100 102% 102% 102% 102%+ %2. 18%. Chicago R I & P. 2000 28% 28% 28 28%+ %^ 46 6 ChJRI%P6%pr. 600 6934 70 69% 70 + %S* 66% 7 Chi R I * P 7% pr.... 600 81 81 80% 80%+ %"f/î » . CCC&StL. 100 38 38 38 38 -M 14%_. «Chile Copper. 1800 22% 22% 22% 22%+ %«7% 36% 4 Chino Con Cop. 100 42 42 42 42 +1*% 28% 4 Col Gaa & El«. 300 39% 393/4 39 39%+ %«H 18 . Col & So. 100 24% 24% 24% 24%. %* 47 4 Col* So 1st pr. 100 55 55 55 55 4-1%*J «2% 7 Consol Gas. 600 102*4 103 1023/4 103 + %* «6% 6 Cent Can. 100 72% 72% 72% 72%+ 1%*»% 29% . Cora Product». 18100 49% 49% 48 48 . 1%'W «% 7 Corn Prodaeta pr. 200 102% 102% 102% 102%+ %¡S4 «2 - Cradble Steel. 4400 86% 56% 55 65%. %!** 8« 7 Crucible 8tl pr. 100 89% 89% 89% 89%-2S» 27%-- Cuba Cane Sugar. 2000 31% 31% 30% 31 . %7 78% 7 Cab* C*R* Sugar pr . 300 80% 80% 80% SO%+ %£* * - Dear * R G pr. 1100 11 11 10% 11-i, 8 - »o,,,« Mine» . 3400 14% 14% 14 14%. %** 38 2 outillera Se^ritle« .. 1200 47% 47% 47% 47%. %* 2% ~ l^ic» h Su Shore « Atl 100 5 5 5 5 ± 1%W4 14 .. Erle .._,. 2700 17% 17% 17% 17%+ %Î* 23% Krle 1«t.». 2200 33 33% 33 33%+ %¡J* 18%-~ Erie 2d p». 200 24 24% 24 24%+ %2 28% 4 Gantoa William» ...... 400 29 29% 29 29%+ %l¡m¿.J£L 4 6«»«r»ICIf»r. 300 44% 44% 44% 44%. %i m& 1»% 8 Cewral EUetrte Co ... 200 184% 164% 184% 184%- %

High. Low. Div. j^et1918. 1918. Rate. Sa]eSê Open. High. Low. Close, enge.

1gl 1¡¡* 12 General Motors .. 1600 130 131% 129% 129%+ %
«°_; 75% 6 General Motors pr ... 900 82 85 82 85 3%69% 38 4 »Goodrich B F. 200 5? 57 56% 56%+ !/21Ç2 96 7 Goodrich B F pr.*.. 300 101% 101% 1011/2 1013/4-.5b 74 "10 Granby Mining.!.. 100 81 81 81 81
96% 86 7 Gt Northern pr. 3500 94% 96% 94% 96%4- 2%34% 25% 2 Gt Northern Ore subs.. 1100 31% 31% 31% 31%-57% 38% 8 Green Cananca. 1000 55% 55% 55 65%+ %
49% 34 4 Haskeli & Bark Car Co 100 45 45 45 45 .-

10294 92 7 Illinois Central. 400 102 10214 102 10254+ %'15 . In'ernat Agricul . 100 14 14 14 14
65 38 . Internat Agr pr. 400 55% 55% 55% 55%. %58% 42% 8 Inspiration Cop. 2400 54»/a 54% 54 54%+ %91/2 6(4 . Interbor-Cons Corp 100 8 8 8 8 + %47'/2 29 Interbor-Cons Corp pr.. 100 35 35 35 35

109'/2 104 6 Int Harvester new. 500 106% 108% 106% 108'.3+ 2%109% 107 6 Int Harv pr new. 100 107 107. 107 107 2%33 21 Int Mercantile Marine*.. 3400 30 30% 29% 30 «- %:24% 83% 6 lut Mer Mar pr. 30900 121% 12314 121!4)122%+ 1%65'/2 58 6 internat Paper pr Stpd 100 62% 62% 62% 62%. %34% 27 4 Internat Nickel. 2000 121'/2 123% 121! 4 122%- 1%5 2% Iowa Central . 100 4 4 4 4.1
21% 15>/3 . Kansas City South ... 2400 20% 21% 20% 21%- %57'/8 41 4 Kelly Springfield _ 100 57% 57% 57'a 5714 - %40% 29 4 Kennecott Copper. -1000 39% 39% 39! a 39%. %
9134 71% 6 Lackawanna Steel . 1700 72 72 71% 71%. 1
90 82 7 Laclede Gas. 100 85 85 85 85 + '/863% 55 5 Lehigh Valley. 400 62'4 624 61% 61%+ 1
22% 12 . Lee Rubber & Tire. 200 20 20 20 20
42. .17% . Loose Wiles Bise Co... 100 38% 38% 38'4 38'4+ 2
121% 110 7 Louisv & Nashville.... 300 116% 117% 116'/2 117%+ 1%
100 94 7 Manhattan Elevated 100 98% 98% 98'/2 98%+ %37% 23% . Maxwell Motor . 1100 35 36 35 36 1%
6734 51 7 Maxwell Motor 1st pr .. 100 65 65 65 65 24
29% 19 . Maxwell Motor 2d pr .. 7C0 27% 27% 274 27% 5á
194 " 79 8 Mexican Petroleum 171C0 158% 155 158% 162%+ 4%
102% 87 8 Mex Pet pr ....". 100 102% 102% 102% 102%-- 1%
23% 26% 4 Miami Con Cop. 200 27% 27% 27% 27%. %
61 431/4 5 Midvale Steel . 3500 44% 44% 43% 44%. ¡4
13 7% Minn & St Louis new... 1200 12% 13 12% 12%+ %
6% 4% Mo Kane & Tex. 100 6 6 6 6 %
28% 20 . Mo Pacific . 17100 27% 28% 27 28%-f- 1%
60 41 Mo Pacific pr . 1200 58 59 58 5834+ 1%
21% 131/2*-- Nat Con & Cable. 700 16 16 15% 15%-
64% 43% 5 National Lead. 300 60 61 60 61+1
105% 99% 7 Nr.t Lead pr . 200 105 105% 105 105%+ %
21% 17% 3 Nevada Con Cop. 1400 20% 20% 20% 20%. %
32% 17 . New Or Tex & Mex .. 300 32 32% 31% 32%+ %

139 99% 20 N Y Air Brake. 2600 104 104 9934 100 .5
82% 67% 5 New York Central. 3000 79% 80% 79% 80%+ 1%
45% 27 NYNH&H. 1100 39% 39% 39% 39%+ %
24 18% 2 N Y Ont & West. 100 21% 22% 21% 22%-
111% 102 7 Norfolk & Wesit . 700 1083-4 109 108% 109 + %
96 81% 7 Northern Pacific . 5600 94 95% 93% 95% + 2%
48 35% 5 Ohio Gas . 5400 45% 45% 44% 45%.;- %
13 4J4 2 Ontario Silver . 200 7% 7% 7% 7%+ %
33% 23% 1 Pacific Mail ........:. 400 33% 33% 333/8 33%+ %
27 18%. Pac Tel & Tel. 200 23% 24% 23% 23%+ 34
72% 63% 5 Pan Am Pet . 2500 65% 67 65% 66% 4- 1%
124% 86 7 Pan Am Pet pr. 100 116 116 116 116 +234
4934 43% 3 Pennsylvania R R. 1000 47% 48 47% 48 + 1%
60 39% Peo Gas & Coke. 3400 57 60 57 60 + 3%
16% 9% Père Marquette. 100 15% 15% 15% 15%. %
35% 21 3 Philadelphia Co. 2000 34% 34% 33% 34 . %
47 34 5 Pierce Arrow. 2000 46% 46% 45%' 45%-
101% 89 8 Pierce Arrow pr. 1400 101 101% 101 101 %
19% 1478 Pierce Oil . 2100 17% 17% 17% 17%+ %
5834 42 5 Pittsburgh Coal. 400 49 49 49 49 . %
84% 79% 6 Pittsburgh Coal pr. 200 83% 83% 83% 83%-*- %
38% 22%. Pitts & West Va. 700 35% 35% 35 35%+ 1
81 61 6 Pitts & West Va pr_ 200 79 79 79 79+1
73 56% 8 Pressed Steel Car. 200 67% 67% 67% 67%+ %

129 100% 8 Pullman Pal Car Co ... 300 124% 125 124% 125-
71% 45% 5 Ry Seel Spring . 500 66% 67% 66'4 67%+ 1%
26% 22% 3 Ray Con Ceipper. 300 24% 24% 24% 2494+ ! a
96% 70% 4 Reading. 12600 89 89% 89 89 + %
40 35 2 Reading 2d pr. 200 39% 39% 39 39 . %
96 72% 6 Rep Iron & Steel ._ 2000 79 79% 78% 79%..
102% 92% 7 Rep Iron & Stl pr. 200 99 99% 99% 99%-
14b 70% 3% Royal Dutch . 1500 124 125 120 121 + 1
12 4% Saxon Motors . 100 9% 9% 9% 9%-
9% 7 . Seaboard Air Line. 2000 9% 93/8 9 9%+ %
23% 15%-- Seaboard A !-pr. 600 21 21% 21 21%+ %
39 25%. Sinclair Oil . 1200 34% 35 34% 35 + %
71% 39 6 Sioss-Sheff Stl & Iron.. 100 50% 50% 50% 50%-
105% 80% 6 Southern Pacific . 68100 103% 105 103% 104%+ 1%
32% 20%. Southern R R . 15100 31% 32% 31% 32%+ %
70% 57 5 Southern R R pr. 800 G9% 70 69% 70 + 1
84% 78 6 Standard Milling pr ... 50 84% 84% 84% 84%-
70% 33% 4 Studebaker . 5600 64% 66% 64% 65%+ 1%
47% 37 5 Stutz Motora . 100 42 42 42 42
45% 34% 6 Superior Steel . 100 37 37 37 37 + 1
21 12% 1 Tenn Cop & Chem- 200 16% 16% 16% 16%+ %
20% 14 Texas & Pacific. 7600 20 22% 20 22% 2%

203 136% 10 Texas Company. 2000 186 189 186 187 3%
21% '15*4 Third Ave RR. 1100 18% 20 18% 19%+ 1%
78% 48% 6 Tob Products. 8100 77 78% 75% 78 + 1%
137% IO934 10 Lnion Pacific . 5700 133% 133% 131% 133%+ 1%
74% 69 4 Union Pacific pr . 700 71 71% 71 71%+ %
^4% 36% 4 United Alloy Steel. 100 36% 36% 36% 36%. %
105% 83% 9 l.'nited Cigar Stores . 1000 101 102 101 102 + 1
148' 116% 8 United Fruit . 300 145% 145% 145 145-
16% 11'8 . U S Cast Iron P & F.. 100 14 14 14 14

137 97 16 U S Ind Alcohol. 7800 100% 101% 97 100 1%
70% 51 . U S Rubber .»... 2500 67% 69% 67% 69 + 1%
106% 95 8 U S Rubber 1st pr. 400 103 103 103 103-
50% 36 5 U S Smelt & Ref . 100 47 47 47 47-
46 42% 3% U S Smelt & Ref pr.. 100 46 46 46 46
116% 86% 5 U S Steel .114600 101 102 100% 101%+ %
112% 108' 7 *U S Steel pr . 200 111% 112 111% 112 + 1%
Q3 76% 10 Utah Copper . 1200 88% 89% 88% 88% ~- %
15% 11 . Utah Sec Corp . 100 13 13 13 13-

59% 33% 4- Va-Carolina Chem . 200 58 58 56% 58 +2%
110 98 S Va-Carolina Chem pr. . 100 110 110 110 110 + %
12 7 . Wabash . 1700 9% 9% 9% 9%-
44% 37 4 tWabaeh prA. 800 38% 39% 38% 39%+ %
83% 63% 6 Wel.s Cargo Ex . 100 78 78 78 78
17% 12%-- West Maryland. 6100 13% 14% 13% 14 + %64/l 46 6 West Pacific pr. 200 60 60 60 60 . %
°5% 77% 7 West Union Tel . 400 93 93% 93 93%+ 1%
47'/, 38% 3% Westinghouse Mfg .... 4800 43% 44% 43% 44%+ %
64% 59 3% Westing. Mfg pr. 100 64% 64% 64% 64%+ 1%
66% 45%. Wilson Co . 4100 61% 64% 61% 64 +2%
10% 8 Wheel & L E. 300 9 9% 9 9%-
48% 363i- 4 White Motors . 100 46 46 46 46 + %
26% 15% 1 Willys Overland . 2400 24% 24% 24 24%+ %
85% 75' 7 Willys Overland pr. 1100 85 85 84% 85 %
128% 110 8 Woolworth . 200 121% 122 121% 122 +1%
69 37 _ Worthington P & M.... 100 52 52 52 52 . %
91% 85% 7 Worth P & M pr A. 100 90 90 90 90 .'-

.Ex dividend.
fDividend deferred pending settlement of railroad contract.
^Dividend deferred pending decision of Railroad Administrator.

Curb Market
Note..The Tribune assumes no responsi¬

bility for the accuracy or authenticity of curb
market quotations. Transactions and prices
Monday were as follows:

Industrials

Sale«. ' Open. Hijrh. Lot». Close.
2000 «Aetna Expío«. 7^ 7^ 7 7' g
200 BrvAm Tob reff 20' 2 20*8 20' 2 20*-»
300 (In coupon... 217<8 217'8 215B 21i8
800 »Burns Br<* Ico 52 52i,2 51'/a 51*»
I 10 Chevrolet Mot 145 145 145 145
SI» Columbia Wool 117a 11:8 1174 Hrs

1500 Curtis« Afro v t 26' 2 26% 24 24
100 «Cillotte Sat R.101 101 101 101

3000 Marconi of Am. 4'/2 4«a 4'2 4^8
200 No Am P * P 3 3 2% 27'a
100 »st Joseph L<1. 15 15 15 15

1500 *Smith Mot Tr. % % % %
30»» »Steel Alloys.. 6! 2 6">8 6! 2 6^a
2100 Sub Boat v t c 13ft 13V2 12' « 12'/2
4000 »Unite! Motors 33% 34 32»4 34
1300 TI s Steamship 5% 514 5 5%'
1000 United Zinc Sm % Va 7s %¡
2000 Wayne Cool 2% 3% 3**b 3»-s
3500 »Wr-M Aircraft 5% 5% 4^« 47b

5tnndard Oil

^¦fi. Open Hltth. Low. Clos«.
200 »Anglo-Am O.. 17 17 17 17
10 »Galana-Sld O. . 100 100 100
SO 1 «dian» P Une . 92 92 92
23 »Ohio Oil .... r- 319 317 317

118 »Stan Oil (Cal) -- 240 235 239
20 »St«* O ÍN J) . 580 580 580
?C »SUí» O (N Y) . 282 280 282

Other Oil Stocks
Sales. Open. High. Low. Close.
1200 »Barnett 0 4. G. A A Va A2500 »Cosden A Co. 7% 7'/_ 7% 7%2000 »te_smeralela O. 4 4 4 4
3200 »Clenrock Oil. S'/_ 3% 3% 3</_200 »Houston Oil.. 75 75 75 75650 »Imperial Con O A A A A600 "Internat Petrol 14'/a 14% 144 14%1500 »M Oil & Tr. 34 3% 3>/2 3%1500- Metropol Petrol 2«/a 2¡4 1;} 1JJ8-5«"i »Midwest Refin 133 135 133' 1342000 "-¡"Northwest Oil 54 54 52 523700 Okla P & R... 9% 10% 9% 10200 »Sapuina OAR 7% 7% 7V4 7'/41000 Sequoyah O &. R A % Yz *._2500 »Sinclair Gulf. 21(4 22'A 21 211100 »Stanton Oil.. 1% 1-v_ 1sii 1-»_1400 «Texas Co rU.. 16 16 15*8 155g2('0ii »T'nitedWO new 3.« 3.¿ »£ 3^:500 »Vic Oil new.. 2|._ 2% 2% 2%

Mining Stocks
Saler«. Open. Htch. Low. Close.
1000 "tAtlanta - 3«/_ 3»4 S'/_ S13200 Bis: Ledg-e Cot» \\ \\ \\ %7000 tBost & Mont. 44 46 44 463=100 »tCaledonia 47 47 4« 478000 'Calumet *Jer ^ A % ,»_3000 »tCandelaria Sil 42 47 46 47600 »Cer S .M & M 1% 1% 1% V/n700 Con Copper M. 54 5% «4 543000 Cresson C"ii Cd 5 6'/» 5 o>/8500 »Eureka Cr Min 1«'4 VA 1',4 vZ\2550+Gotdtu«ld Con. 19 19 17 17725 Heeh» Minintt.. B-V4 f>% 6*»8 5}4500 «T.Um Butler. 47 47 47 47800 Mas-ma Copper. .33 33 32 323001 .?Marsh Mining 3 3</a 3 VA3000 »tMother Lode. 39 39 39 39300 »Ray Herr ule« M 4 4 4 41700 tRochester Min 33 34 33 341800 Seneca Copper. 13% 14V» 13% 14'/_600 "Silver FiMure S fj¡ Xi Tí ti
1000 Silver Kinsr of A f» M À- «4

Sales.
18(S
450
30

2000
4500
1200
9500
2500

Standard Sil-Ld
Tonopah Exten 1%Uniteii Eastern 4%.tU S Ld 4 Zinc $'
.tWürd M & M 40
tWeat End Con 1/j.tW Ut Ext(ap) 16tWh Caps M... 12%

Open. High. Low. CIus»
A

r*
41

13

«%
6

39
1
16
12'/*

1*
4%
7

41
1

17
13

Bonds
Sales (000 omirted1« Open
$25 »Amer Tob Ts '19.100%40 »do 7 s 1920_100%70 »do 7s 1921 ,1003415 "do 7s 1022_101'/g100 »do 7s 1923_101%4 »Armour Co «5s 19 99%4 »do 6s 1924. 99%4 »Beth Stl 7s 1022.100

3 »do 7s 1923_100
100 »Canadian Gv 5s. 97%5 »Cuady27a '23 wi. 99%

7 »Fed Farm Ln 5s. 104%10 »G El Us n 1920.100%SO »Rus Gov ÓV.S. 64
80 »do 6Vj8. 72
20 »U S Rubber 7s 99/4

High. Low Close.
10O% 100% tOOVt
100% 100',* 100%
101 100% 100%
101% 101Í«? 101%
102* 10134 10"*%
99í¿ 993¿ 993«
¿9% 99% 99^4
100 99% 9Sn
100 99% 99%
98 97% 9771
99% 99% 997«
104% 104% 104%
100% 100% 100%
66 64 66
75 72 74
99% 99% 99/4:

U. S. Government Bonds
(New York Stock Exchange Quotation»)

(Closing Quotations)
Liberty 3M:S...
do 1st 4s ...

do 2d 4s
do 1st i >¿b
do 2d 4Us.
do 3d 4V<.s..
do 4th 4^«.

2s, re«, 1930,
2s, coup,
.'is, reK.
'¦'¦. coup,
.'. -, ree,
Is, coup,
2s, Pan,
"¿s, Pan,
2i, l'an,
2a, l'an,

Monday.
99.94® 99.98
98.10® 98.30
97.34® 97.90
98.10® 98.30
97.80¡a 97.84
97.96® 98.00
97.98® 98.00
98 @ .

98 ®
83 @ -

83 @
:06' 4 (à 106%
1"' 4 @107! 2

38, !.<.;: 98 f«,
'38, cou 93 g
61, re« 85 @
'61. cou 88 &

Saturday.
99.92Ô 99.94
97.90® 98.10
97.78® 97.84
97.90® 98.10
97.94ei 98.00
97.74® 97.76

1930.,

IS46!

Liberty Issues
High. Low.

Liberty 3'¿s .99.98 99.90
do 1st 4» .98.10 98.10
do 2d 4s.98.00 97.82
do 1st 4 »Via .98.36 98.30
do 2d 4 >4s .98.00 97.80
do 3d 4Us. 98.00 97.76
do 1th 4%s.98.00 98.00

(Sales)
U S Liberty 3%s |U S Liberty 2d

36,000. S9.96
:: ,. 99.98,
L6.00Q. 99.96
204,000. 99.981
175.0CÛ.9*90
97,000. 99-94
44,000. 99.92
33,000. 99.94 U S Liberty
103.00«?.99.96) C0.000.
30,000. 9J »'

36.000.99.98]
11.000.9d.¡*4,
10.000. 99.96:
25,000.99.94

«5 ««on. 99.98:
3,000.99.98'

U S Liberty l3t 4a
2,000. 98.10

U S Liberty 2d 4s
20 000 97.96!
70,000. 98.00'
61,000. 97.821
10.000. 97.84'
100.000. 97.82',
5.000.97.36;
00. 97.84;

2,000.97.S2;
6,000.97.80:

Ü S Liberty Lit 4U*
60,. 08 ,c,
10,000. 98.3C

U S ! iberty 2d 4 '4 s

20.01 0.173S
2.000 97.96'

45,000.. 98.00"
15,.97.98,
70,000. 98.00:
70.000. 97.98;
L3 000. 97.94;
30,000. 97.92*,
126,000.97.901
«4.000. 97.88*
10,000. 97.86:
L6.000. 97.82'
11,000.97.84Í

65,000.
48,000..

126,000.-.
115.000..
125.000.,
65,000.
16,000.

DO.OOO.
LO.O )0,

0
I.I .,

10,000,
30.000..
20,000..
50,000.
5,000.

33.000.
122,000..
25,000.
25,000.

2i 000
1X5.000/
25.OD0.
27.00').
20.000
16,000.
15,000.

135.0 !-.

109 .,.

:::.
26,000.
30,.
179,.
47.000.
108,000. 97.S8'

130,000...
«'i 000

87,090_
40,000_
21,000
207,""0_

1.000....
51,000.
42,000_
20,000,
112.000_
50,000
25,000_
L35.000_
15."00_

97.84 U S Lihertv 4
97.85: 8803_

<i7.8?V
97.86;
97.82'
97.80

Last.
99.98
98.10
97.80
98.30
97.82
97.94
98.00

4>4s
9/.90
97.88
97.80

. 97.84

. 97.80
97,78
97.82

4<4s
97.90
97.88
97.34
97.82
.7.80

. 97.'S
97.76
97.80
97.84
97.8C
9"\84

. 97.90
97.98
97.93
S7.94
97.90
97.88
9/.86
97.8C
97.84
97,88
97.SO
'»7.8S
97.86
9Z.84
97.83
9/.»S
97.90
97.92
97.94
97.92
97 ""»0
97.82
9^.84
97.86
97.88
97.90
9"*.44
97.96
97.98
97.94

th 4"*4s
.. 93.00

Foreign Government and Mu¬
nicipal Bonds

Am Foreign S 5s 'Dom of Canada 5s
15.000. 93%. 192

Anglo-French 5a
1R7.000. 95' I.OOO.
35,000.95%l do 1931
125.000. 95'. ?' 2,000_

5 000. 96% I-«.000
L28.000.95%¡ ;,000.
,000_ 95% 3.000.4.

5,000.95%
95%
96%
96%
96%
96%[4,000.95%'French Gov 5M.-350,000..

2 ,,000. 95%
.'« 95%

17, '¦'<>. 95' -,

1,000. 95%
500. 95
(.000. 95%!
3_oo
1,000

26.1.
2 (ion
10.1.
i («11«)
9,000. 95

City of Bordeaux fis
113.001).100
20.000.100' ..>
15,000. ... .1003.»
5,000.100%
5,000.101
9,.'.100%

City of Lyons 6s
:; 000. 9934

112.000.100
20.000.IOO'.-ï

City of Marseilles fis
111,000.100
20.000.100%City of Paris 63
:' I.OOO.
1.000.
2.000.
2.000 ..

1(0.000
36.000 .

95% 1.000..102%
43.000.103
30.OOO.101!
2 '.103
8.000.103%
6.000 .103
14,000.103%95' 1 .Jap 1st ser i1 .3

95%' 5.000. 90
95% do 2d sor 4'2s
9538! German stmp
951,4' 5.OOo. 85%
95% U K of Gt Britain

* I 5'.s 1919
12.000. 98%
7,000. 983/4do new
I.OOO.'.100' 4
3.000.100^,

1S8 OOO.100%,.,.«1011.100%
"i.oon.100A
(2.000.100%

000. ioo,>
10 OOO.100%
4.000.mor,
12.000.100%
5,000.100 ¿,
5.000.100%

do 5«.s 1921
225 "00_
18 00(«_
3.000. 977;,'
100. 973

2,000.
31,000..

Y C 4s 1050

97«/,97"-,

97%
973«

98%
53%'
98%
98%
08' l

5,000. 9s7-
35.000. '._ 98% N
55,000. 93%' 2.Q00. 903.
10,000.._ 98%

Quotations
Argentine Gv 6s 1020'Rub ext 6'.s 1019

96%@ 96% 73 © 75
do Ds 1909 ¡Manitoba 5s 1020 J

87 » 89 95 @ 97
Chinese Gov Ry 5a Mex sen 5s 1800

63 @ 71%' 60 @ .

Canaillan 5s Aug '19 do 4s 1954
97%@ 97% 40 ® .

do 5s 1937 'Montreal City 5s 1013
91%® 93 99%® 100

City of Tokio 5s 1012 Newfoundland 5s 1913
80 @ 82 97 @ 98

Cuban Rep 5s 1901 Norway 6s 1923
@ 95 101 S 102' 4do ser A 1949 Quebec City 5s 1920

. @ 93!-8 95 @ 97
do 4Jis 1949 Quebec Prov 5s 1920

78', s@ 32 95%® 97
Internal Rus Gov 5%s Swiss gen 5s Mar 1920

190 @195" 993/4@100%Rua ext 5>4s 1921
64 @ 66

Railways, Other Corporations
Ala» G M 6s ser B

10.000. ..... 34
2.U00.40

Am Ak Ch deb 5s
10,000.103
1.r«0O.103%

Am Smelting
1,000

91%
91' 4

5,000. 91
,00(
4,000.

Am Cot Oil 5s
1.000.
T & T cvt 6s
8,000
2,000
3,000
2,000

92
91%

Liggett «S M 7a
1,000.111

Long Island gen 4e
2,000. 75

Lorillard Co 5»
1,000. 91','

Mich State T 5s
1,000,

Midva'e St«el 5s
6,000.

89!

1,001

Am

2.000.«381
85 M St F & S S M 4s

5,000. 86
.102%"M K .<¿ T 1st 4s
.103%, 3,000.68
.102%' do 2d 4s

..103 2,000.3612,000.102%l 11,000.._37
1,000.102% Mo Pac 5s 19231,000.1023 <

12,000., ..102%
f,.
1,000.
2.000.
l.ooo.
8,000.

26 0<

1C23.
,102%
.102%
.102%!
,!32%

92%
86%

1023
.1025

2,000.IC2".!
1.000.103' g4,0O0_..102%do co! 5s
3.000.94

do cvt 4 Ug
1,000. «89%

'..
do 5« 196

10.000..
do >¡ren i%

7 000 62%
23,000_ 62%
12,000. 6?i.
...000. 623*
17,000. 62%
8.0OO. 621*
2,000. 62%
3.000. 62%
26.000. «S3

,.W3%36,"00.
3.000.
5,000..
6,000..

64
63%
63Z»

do <*oI 4s Montana Pwr äa2.000.84j4l 1.000. Sfifi'a-..>_.>>.84%Na_»»u Elec isAm Tobacco S_ 1,000. 65
_..0«'.117 N Y Cent deb 6-Am W Paper 5» 9.000. 98**«4,000.88 5..00.9ST-«o.OOt).881-e "*!*.¦-""-'.9S>Ann Arbor 4s 1,008.?S7%3,000.54*V_! 10.900.99A T ic s F gen 4s 1.0«>0.987411,000. 86 5.000.99%do adj 4s stamped .0,0«0. 9*3! 21.000. 78-V»; 14.000.100Atl C L 1st con 4s do rig- 4*-_s10.000.81 1.000.84do L & N 4s do 4s 18342,000. 79'/_ LOW.864,000.7S->b N Y N H & H vttBait & O rfg i«s deb 3*-_s 19568,000. 84<4 l.OOi«. 551 a6.000_.. S5 X Y St Rys con 4*-._6.000. 86 4.000. 65' 8do cvt 4«_s NY Teiph 4*_s5.000. ;_84 11 ,'.i00. 8S!''s5,000. 84'._ N'cr Fai-ific 4s
8,000.84 2,000.83l_do gold 4s 2,000.84-85>>0. 79!/_; 3.000.84do P L E & W ¡ do Term 6s
Va 4» 2,000.107
2,000. 79 ¡Ore Short L 4sBeth Steel rig* 5a 2,000.88'
5,000.89 3.000.87</_do p m 5s Ore-W B R N e>
9,000.82 1.000. 77
1.0OO. 3I-Va Pac G & E 5s
v 000. 81' -. 1,000. 85'45,000. 324 Pao T * T Es
1,0.0. 8¿ 1.000.92*_1,000. 82'4 Penn Ken 4*-_sBkjyn R T 7s 7,000. »1%.,.,000. 95 Î.000. 92'

Cent Pac gtd 4s 2,000.81*M10.000. 84 2,000. 92*do ."-.s ¡Per." Marq Ga
5,000. 86*f_' 4.000.85!-4Ches & O con 5s Pierce Oil cv 6s 1024
2,000. 97 i 6,000.86>4do cvt 5s 15,000.87
1,000.86'4; 10.000.87' 'a20.000.8634: 4,000.87'j5,000.86*8 Reading gen 4a
28,000. 87 J .000. 84*4do gen ._»/_- 1.000.85
1,000.80 R I Ark & L 4 >_s1.000.80* r ¦'..«'«0. 631 s2,000. 80' -, St L I M & S 4s
10,000. 82' ¡¡ 1.000. 81' ado cvt !'¦ is it L «*c S 1' is ser \
\ 1,000. ."_ 80 37,000. 64-.aC B & Q sen 4a 88,000.. 64
1,000.S4**s do 5s ser 11
1,000. 85 15.000. 76' 2do joint 4s 1,000.77
1,000.94% 2,000.763¿25.000.947-Bi do adj f.»5.000.943/1 2.000.734.000. 94%' 7,000.72V.IS,000. 95 do inc 6sChic Gt West 4s 10,000.48'/_l.i)00. 62 3.000.491,000.62'/4 St L Swn 1st 4s
18,000. 62(4 l.ooo.725-85,000. 62 3000. 73C M & St P 4s 1025 'St L Swti Term 5s
1,000. 84 7.00O.62do cvt 41/-8 '.St P M ft M 4%s20.000.83 1,000.91 ! a10 000.85 do 4s E Minn div

do rig- 4V.S 3,000. 8028,000.74 Scab Air L adj 5a
5,000.75 14,000. 58
4,000.74% do 4s stamped7,000. 75 1,000. 72C R 1 & P gen 4s Sinclair Oil 7s stk
1,000. 79%! warrant»
5,000.79 lOO.OOO.08do rfg 4s 2.000. 97345,000.74 4,000. 98
1,000. 74'/4'So Pacific cvt 5s
2,000. 75 50.000.103!'4C St P M & O 5s 6.O00.102?410,000.93 I 2,000.103Chic U S .»,__ ser A 25,000.103410,000.88 25.000.103'-?C & W lnd 4s 10.000.103%10,000. 62 .",1.000.103'-4,000. 63 60,000.102%Col & So 1st 4s 1O000.103'10,000. 87 20,000.103do4'As 1,000.103'45.000. 78%, 12,000.103'**1,000.79 2,000.103%Con ç;as cvt 6s 3.000.103'/8:>,000.1061-2 20,000.103%5.000.106«/4i 50,000.10334O.OOO.10612 10,000.103-"BDel & H cvt 5s 20.000.104
10,000. 92% 5,000.104'/«10,000.94 45,000.104%do rfg 4s 69.000.1042,000. 86%' 10,000.1041/a.Den & R G con 4s 110,000.104i._fi.000. 70', 0 20,000.10-*-%5,000. 71I/2' 3.000.1!W%1.000. 72 I 2 000.1041b1,000.71'/_| do cvt 45

do rfg 5s 10,000.8J%5.000. 621-8 9.000.85Dct Riv T 41,5 20.000. 84%2,000...... 81 ¡ 5 0O0.853,000. SOT'»' 2,000.84%Eric pen Hen 4s 8.000.852.000. 58'/.: du rfR 4s
do cvt -is ser A 51,000. ?2%8,000. 52 5,000. 82%do cvt 4s ser B 35.000. 831,000.54>/2! do col 4s
5,000. 54 I 22.000.77'/_do cvt Is ser D ¡Southern Ry i«s
18 000. 56Vil F..000.95V45.000. 56 j 15.000. 96Erie & Jersey 6s do 4s
2.OO0.99V4 10.000. 67Great Nor 4V»s 2.000. 67%1.0OO.90 I 15.000. 68."Hud & M rfs 5s 8.000.67%15.000. 641/2! 28 000.68
3,000_.. 65 ¡Texas Co cvt 6s

do inc5s 2.000- 99' 27.000. 19 ''Third Av rfg 4*
111 Cent rig 4s 2.000.56%1.000.82%-' do »d« 5s

10,000. 82 19.000. 34
do 4s 1S53 1,000. 34%t.000. 77 ¡Union Pic 1ft 4s
1.000.80 3.OO0. 87%do St L div _«_s 6.000. 87%1.000.7311, 6.000.8*Interhrro-Met 4M:** -.000. 88! 812,000. 64'/» do '*
1.000. 6*«3-4: 3.000.103
5.000. 54% u s R<-''y & I 5s
3.000. 55 ! 4.000. 65%Int R T rfg 5s ;U S R"*-Her 6s
49.000. 81%i 1.000.10010 000. 8-"'',l _o 5s
1,000. 81%' 15.000.84
4,000. 81%' 2.000.84%10000. s1!-;; 6,000. 8".
15.Oiio. 81%' 2.000. pel'a._,000. 81%. .'¦ 000.**.Int M Mir 6s 10.000.8.-V>410.000.1.3% 1.000. 85'/-.Iowa r-ntral 4s :t_T S S».»»' sf G_2.00". 46 2 000. 98K C f* S M le O.000. PB3^1:1,000. 73 1.0O0. 9S".Kan r«"v So 5s S.OAO. P"-"<45 noo.84 52 000. obi/,Kan C'-v Term is l".ooo_ 98%3.00«. 78 Utah P. & L 5sl.ooo. 80 jo (ion.8e«'i,1.000.79 10.000. 85%Lake S 4s 1928 ¡Va-Ca«- rhem 6s10.000. 8<t 1.000.10010.000.8«-A. do 5s
1,000. 89'/i| 1.O00. 96do 4s 1931 'Va MM -en 5s5,000. 88 1 000. 94» à5.000.87%:West Md 3aLchigh Val 6- 4.:. 00(1. 621 3.000.1(V"1 . 5.000, 645.O0O.101%'West .".«c-fic 5s28.000.100'/,: f-.nno.83'."..000.100%] Wilson ?¦ Co 6s4,000.IOOI4 1000. «mi/.Lex & K Ry 5s 1,000. 96%1,000.93

Bid and Asked
Quotations

Bid. Asked.1 Bid. Asked.
Ma A Sits... 175 180 Kress * Co.. 102 1-5Adams Exp.. 65 (¡8% Lack Steel... 711/« 72Adv Kume'y.. 21',» 2I*-, LacJede Gm.. 62 85do pr . 55 55'«, Lake E & W. 19 II"/.Ajar Besbber. 60 i5 d» P» . 20 23'iAlas Old M. 5 5«, Lehlgrr* Valley 61 62A.as. Juiir.u. 2*» 2 J i !><¦<. nub * T 20 20' jAi Chs'ni-."-. 2S.U 27<3,Ust & M T . 184 i<MAm Bnk Note 33'/» 38 (lo pr .W5 1,2do pr . *3'a 48 lL-W B!.» Co.. 37**. 3B1'*Am Ag Chem.lOIV. 102 do 1st pr.. 91 lOl'ido pr . 95 96'.' <'o 2d pr... 92 96Am Beet Su 60',i 60' 2 LortUard P...IS2 160do pr . 75 90 I do pr .107 H2Am Can .... 45»i 46'/4,Loul3f i X..II7 1'8'jdo pr .93*¡4 94»i M_c__y Cos.. 73 79Am C & F.. 84**i 86'/4i do pr . 64 64'ido pr .110 112 "Iwhat Bea_h '/, 2%Am Co»! 45 . 'Manhai. Ei... 97 103Am Cr>t OU. 4IH 42 Manhat Elec.. . 49do pr .82','. 85 do pr . . 85Am Express.. 90 95 Mat Al W-30 44
Am H & L. 15 I5'V Maxwe.1 Motor 35'4 36do n» ... 80», ?".¦ do 1st pr.. 65 69Am Ice 4$'-« 4« «io .«1 pr... 27", 27'ido pr . 55"j 55 May Dept .St.. 53« 60Am tal evrp 58 58'', do pr .100 105Atn I.i:i>e.-i. «iO^i 4"4,«->>* Petrol... 162 I62'/jcio pr 71 79% 'io Pr .101'i 104Am Loeotao.. 64% M <-, Ml ami C Cop. 27H 27-Kido pr . 99Î-4 190',,""Hen CentraJ. 87'/, »I1/,Am Malt * 5 IMldra!« St.... 44-4 44'2do lit pr.. 40't 46 M ft S h new I2«,¿ 13Am i-hipbldí.lOS 130 IMSPtk 3 S M 94 95Am Eme!'. 88 88'4' <lo pr .19. 110do pr .109% 110 «lo lad 11dm. 88 70do pr A..'. 92 99 ¡MEAT- 8 6'UAm Snuff 80 95 do pr . 10 ll(-4do pr . 80 190 IMo Padfl..... *»./« 28",Am Si Trlry.. 89*''* SO do pr .Í8'_ 59Ara S«Jg_r...l'0 UO%Mf*n! Poffsr..76 77',«Am Sum Tob.97 97'V -io pr .101 .

do w M 88 'Morris A Es. iS'-i 89!/jAm T-i * C. 52 56 «N'ai!* A Chat 110 120*.m Tel & T.I08 109 ¡Nat Aetna ... "»% 31',Am Tobacco.. 184 IS9 N»'- B »cuit.-. 104 107
do P- ne». 94 S7',- do pr .108 H2

Am WV50Í *0'4 5".Nat Cl A rs. 59 75do pr _ 94*-4 c-5% eto ur .100 120ira Vl'r Pa pr 32'.. 34 'Nat e>n & C. 15'/. 16An- Z A L. M*-4 13 Nat E_ A St. 44 45
do rr . 48 50 do pr . 88 .2Anaconda 70». 7!>-V.:Nat Lead ... 61 62

«.wet» Rl Co. I'U 2 do w .104 108
Ki'ti Dry'ds.. 13 14 N "R M !«t pr 12 .

do 1st pr.. 48 M do 2d pr... 8 S'.ido 2d pr... «0',«V S9'i'Va*J Ct*n Cop. 20 20'iAw OU ... 87 68 ¡N O T A M 32 32'.,At-rhtS'-i 94 *M"-'N T Air Br..!*»!', 101
¿s, er .M &.',_;>' T Central. SO MV4

M Btr & M.' *^Hs TOAS -J»- ^S*
A C L ......102 163 *» Is*. Pi J« BA G 4 W I.IM -11.4, 4» ÄJ»"' .** 5?.-, !do pr .«3 64*4*» I Deck... 2» -'»iBaldwin La» 7» 79!'t í« r* .-'ii' ** i**
J« pr . s» 6. .n T ,° * w H- f-B»rreu Co.. 191 IM Norfoik fl£,.» .¿4 !do pr .((»., . lNorf04k * Vk.l«'-, IW

Bjtupi,** M 1*. <»- do O* . '-Ik-
«tupi.«* M. t^ |»,; do pf . '-

y,til B-aal... 62H 62". North *»_-.¦ 21,, Surt.. Clan B. É2H K': Norttwrr Paft. .«* g .
da Stil pr..!« 103 N« Scott» M» ~

u¿
Wn\ La Gu. 99 9« "îuo Gu '.«S* "H?!Bücih Fl*h.. Z.V. 22 0nt ^'ÎF ""

«« 57Brown SU».. 71 74 O»«» B«-- ¦. *** ,2do pr .93 100 \ do pr ¦-..¦ ,, <¿Bu«s Broa.. 154',, I» «Partie Çoast.. <
85Brunswick I0Û .0',, do 1« Pr.. w '-

S» l>¡- . »0 187 Ö* ,,, 17t« 17«,Bush Term.. . «17 ¡T**«L..^S'"« îl 21

Can Säumern. 41-, 52 -^ ¦"- -

39'* «Cac Pacifie..im», H.7«,.. do pr .33^ MCasa J 1 tr M 95 5*J^r«ï 8L M «>Car C & O. . 26 P », CM*.,, 25 «0
On or X ¿..200 _ ¡v¿* IrrZ' 45'2 *.C« Fdry pr. 33 37 p*~ *rW"""tSl l»HiCM U-ather. 624« 6Î * RLï" 43', 49do pr .IM 109 !""* Jf*1 83 M'4C & S 4 Te!.103 105 ;.a2 {J ¿"¿'|2«V« I9S
Chandler Mtr. 93«, 96!, ' »| S v% 55, 351,Oie» * O... 49*4 60 P ,* . *

77 «0CM & A.:on. g 10 |_.L f.. fiai' 14 '*>.i" W ..... 12 I» r.Wíl,i;; C»; WV» B7V%«-,. Gt Wett. 7% 9 !'.M:* »SVi «do pr 14VÎ » p'1? ?.rN- 3 98 -C M & i> P Sfl'4 50«. {,..-_.;. y V l?3 125do Pr . 82 83 EP»£l 8¿ 67', »*C & S W .102 ¡03 K>. °~'
|0( 102d« r-r .¡2S 127 '"T A' Cor, :4*4 24'«CRIA P 29'., 28'4,Sí%,;2" -.. 80 P'1.do 6 pepr. 70 ?0',R1? ,'l tr. W »"*do ? pe pr. «I 81'4 í° ',V 38 39'»Cl & Pltu.. 69 80 ;.._ 1 A S 7«»*« »0CSP M 4 O. 70 . ]"% rxt 99'« 100do pr ..100 125 *R£°, "nmort.lîO 12'CCC48L38 38', KJJL T£u 6' 63do pr . 70 73 .«."" Motors, 9H M*Chlfe Copper. 22-4 »V4 S", * ¡sT »t .»*Chino C Cop. 41'/, 42 B J¡ .»

"

Î4 30ClUítt P*ai>.. 38 (9 ^ , t»"* 22 2'«lo pr .100 107 ,-X ;r '. 3S Bcoi i- * 1.. 39 40 .;;':, r i, ¦"* »HCol O A E, 3B% 41 "/, * "Y. 2''4 í'VÍcoi * 80... 24>4 :s ;;,, VK(V m

S5 ,n Dr ion 1 «o
?»¦^ S^'hern HR.. 32 32",I03'.V d(,'L . 9S>4 71
S* BUnd.% MHl.l'O .»

pr 53 6u "Si pr 115 '
W... 4J 49 jCo.p Tab S3',', 37'/', ^,: ,, «-, 35

".'.", 103 '^ % A I 5" wC I C XI.. S'ï 10 ';.*,. .9« 9'
" 71 «''»ÍSoptoera pació*'-» t04>.do pr .102',', 108 ,, pu Sillar.'30 150Cont In§ Co.. S3 55 .,,, nr íx". I'»

lV>rn Product
do pr 102 103

Ctj Carpí-t. .40 52
Cnictb'o St.. 55*» SSV««' df, pr .... 83 8"",«lo pr ,... 89 90 ¡Bt.wVhnker **"* r"" 'Cub» Am Su. 135 160 da pr .94 97do pr . . 105 >...£ Mmors.. *'"> *îCuba Cane Su 30V» SI !c,m sre-ä _ *9 **do pr . 80 80S» %, pr ... 93 IP"Peeré Co pr 93 100 ?..,. <-op Ch '« "»'"rT>el A Hud 114'/, l'6", Tpx. * P.. 22", 7:"«4T) T. A VT.. 178 !8",' SI M Tr.lfiO 200n A R O pr. SH 5"«'t.t.. Co ...«M 18«Pothb Mine». 14'.', UVrMrtl A» W-« ""i '9",Prt Kdlsoa.,107 l'O ^.....r nil."«' 2'",fir! t> RR 89 %,,., pr>H1uct» 77*4 7't'4l'ist Sec ... 47", 47%' d. pr »3 96D S P & A. 3»d «'-Toi SI, «W. Wtdo rr 4'4 7'', ,!. ptf, _ 8 7r!e<. St Bat. H3 57 d. rr . IlKlVhorn Coal. 28'', 30 Ho ^r, pr.. 14 IC
do pr . 89 47 t...,, * w s 31 39Er!« . '7'% 'V. tv<-, r'tv R T 43 5t
do Irt pr.. St'i. 31"-' do pr . 7" 175
do ?d pr... 21»» 2*"-'PiMi.nr-vid T. i"1» .'.Fed M A S. B", U"-' <\r. .r .."« .

do pr .41 4IV?>., n»jr * V 7?", 7tFlsher R«x1v.. 39 4' V... .., Porifi,- l«9 I33Hrio rr «O 02 do rr 71"« 7"?n»«'n W»rma 29'» ?o'« r-r, A"o» St.. 3«»'» '7HOn rhem...'70 '80 T. r«»«r St.. '"'' - '"7
do pr .10!» I«f do rr ,....IW l">Cen ngir... 44", 4« TTn'ted TI111. 77 73
dn pr .'02 I'M A» H nr 4K 51

C..TX F'eo ...154 '53 ' do ".! pr... .;«'/, 7«>
Oen Motors. 129 130 'T'.|«.d Pni'i 140 145
do nr . 114 M'.'.'t-., Kr Invcil "' ""tGoodHrh Ii T «"- 57 do pr .... '7 "9
d,T pr .I»''i I« Irnnt p A r '5*i '4*'«C-ar-lw M 89 82 d^ ««¦

. 4' 4M',
(;t, Vmll) r>r OR«', 07 V S rwn»( l«'<. '7
do Ore si-bu 3,;i/» î't'r <» Ind A'.-o no'- '~>

r!-w.r,p r c 5««, s«'-' do t.- p««*1 07
O ^f A S««.. 7 «o |r- «i P"t * ï 9* 75

d,i pr 33 35 't' <? I»"M>.t «¦"*', «"'',«fln'f SI. Pt.l 68 «o do Ut nr to**/« '"*'»d.-. H« r- f""3*'- « ="i A R "7 ÍT,'jTr. * n «'.r «''. <7 do pr . *«"<¦ ""*>
T'«-*??««'« Oorp 47W 4<> |tt S P'eel I""'- ,n" '¦
fi.,,,..,,i. fxi ¡on do n» .,."'"-'"'«rj¡ c~"t»-i irp ire>"~T'i.>x i-,,r.o.-r.. o"«/, «vi
T'i- ATtrll!.. '""'. '* T"'"b "er r^-o «1 11",do nr 34". 5« 'V« Cer CKwn ";° W
Tr,.. ('o«m.- 54«. 5-'"-1 do n' io"V, lin
Tn' Ton Corp. « fi/.'"-, t r a C. "° *o
do nr . 34". *.! «Tl-«v.»Rh . O''- '"'.>

îr, rr,.
... ..-*«/, 108'-,' d^ nr A... .>"'» "" Vflo pr .107 . do v- Tt 2< 2^

Ir» M" Mar. 7««. <"> >"-«".» F.> .7« 71
do nr ...»??»'. I"0". W-r.. Md.. ."', '4In». P»n«ir 34 94141 M »d nr.. ?«> 9'
do nr stpd. "?"¦> >i 'W~fi»«i Pae.. ""« ">
do nr .'. 80 lin do n- ... m <=r".In» vt^Vp- îîsj 34 jt^»». T-n T«l, oo oo./,'o rr .93 . «-»,.("-. Vrff 4414, /«.

mi R»Jt 58 B9'A' .*- t" Pr.. *« 7-«
T~. » r-'frj; 4 7 ".'"«n CO M «414,Ji.,,.,.1 Tns... 89 30 d, nr «o »o»
do nr . 88 94 ,vv * 7. K... <"; r'»irrr«»if rw an _ «*n pr .7' "5

K«n r«'v Ko. ?"i 7'»'. "*¦'-«*« «o»«rs. J*1 J"
I« w .35 5« «"-«"^ rifar... ."''-. 2*"-

K«"» Sorlni. 57 58 "on- ...at r««---,do n» a? on l""< r»-*-*.'.... w «T
Ke^ev «Tk«» 28 ï« l"-oo'«-,.n ..101 «¦.«--.
do ne tm a« «*o »r l'» l'i

Tr»nr.l> Tonrv.- 3Í««; 7«>S', WVr P'1 A M. " M
* P w.

F r r. r, a p
Kress & Co.

do pr B

Consol«dated Exchange
("Unit, of trade on this e*chanire. 10 shareaï
Transactions ar.«J prices yesterday for the

mere active shares foilow :

HaVa. Onen. II««?h. Loir. Lost.8'->0 Am Sumat Tob.lOô?-^ 1057/, 95 97'i1830 Baldwin Loro.. 79 7<}% 775Í, 7*%140npeth Steel B... 63% 64% 61% G-" 21040 Corn Pro<*tocta. 49 49'¿ 48'R 48%205Ó Int. Mer M* pf. .121% 123% 121% ¦«,?<%lii'f« Mex-'-an Pet ..161% 166 160'/. 161IRS'i Reading . 89 90% 88% 81%2060 Pouthn Pacific. 103', j 105'¦'.. WV,2 10^%x:0 Studehaker ... 64% 66% 64% 65%| 28970 U S St*el.101 102 100% 101%
.LIBEP.TY BONDS

Ï13S0 Liberty S'-s. 101.40 101 40 101.34 101.381150 do 1»t 4s., 99 60 99.66 99 60 S9.6-62600 do 2d is... 99.72 99.72 99 64 90.542450 do 1«t 4'-4«í 99 96 100.02 99.96 99.^63200 do 2d 4%6. 99.83 99.94 99.78 99.825.150 do 3d 4M'- 98 ««! 98.50 98 "8 9R.'J23600 do 4 th 4 Vio 98.08 98.14 98.08 98.10
'Price» include interest.

Corporate Returns
American Type Founders' Comnany..

Net earning-s for the year ended August
31 last amounted to §446,271, an in¬

crease of $41,630 over the preceding
year. Preferred dividends totalled $165,-
242 the same amount as paid the year
before. Balance was equal to $7.02 pi-r
share on common atocle, against SSI'S
per share earned the previous year.
After common dividends -of $160,000,
surplus was $121 029.

American Power & Ligrht Company
September gross .$1.2¿9.284 Ine $306.«>07>íot eiir-T-irncs ... 455 911 »nc. 19.69512 months' «jrroaB. 13.012.236 Inr. 1.947.<:09Net earnings_ 5.087.5OO Inc. 320.832

Baltimore & Ohio Railroad Company
September gross.$18.816.993 ïne. $6.135 922Net op. income.. 3.792.157 Inc. 1,087,191
9 months' gros*. 125.042.187 Inc. 26,400.619Net op. income.. 8.918759 Dec. 9,658.427

Central of GeorjrU Railroad Company
September gross..$1,822.792 Inc. **%>¦'}&'Net op. income... 359,119 Dec. 21.ÍS4
9 month«' gross.. 15.027,373 Inc. 3,857.406
Net op. income. 3,024,012 Inc. 196,178

Cheaapeake & Ohio Railroad Comnany
September gro«3 .$7,339.545 Inc. $2,617.528
Net op. income... 1.899.177 Inc. 528 "j17
<* months' gross..51.900 335 Inc. 11,968,594
Net op. income... 11.203.408 Dec. 244,830
Chica««. Indianapolis & LooiaTtlle Railroad

Company
September groaa... $812.974 Inc. $269.806
Net op. income_ 145 289 Dec. 48,241
3 months' grc«3.. .7.904.621 Inc. ",137,6<8
Net op. income.... 692,586 Dec 787,051
Minneapolis. St. Paul & Sault Ste. Marie

Railroad
September gross .$3,978.417 Inc. $842.595Net op. income... 361,131 Dee. 508,919
9 months' gros«. .24,289,869 Dec. 1.166.1Î.2
Net op. income... 1.422,519 Dec 6,516,732

Illinois Traction Corapaoy
ir<is. iw.

September groas.$1.502,353 $1,181.643Net earning». 371.461 426.657
9 months' gross..10,853.117 9,806,324Net earnings.2,990.688 3.430.226
New York, Chicago & St. Loni» Railroad

Company
September groe»..$2.230,058 Inc. $741,675Surp. aft_ charges 374.340 Inc. 75,547!» months' gross. .15.633,914 Inc. 2.976.010Surplus . 2,282,601 Inc. 311,519

Northern States Power Company
September groi&a .$866,774 Inc. $90,452Net earnings.245.90« Inc. 20.233
St. Louis. Rocky Mountain & Pacific Railroad
September gross ..$433,085 In»; $101,125Sur. af. ehges. etc. 60,739 In». 1.9749 months' gross...3,917.455 Ini. 1,0"*«."r)3burvlu» .......... 674,431 Inc. 163,651

How Speculators
Differ From
Mere Gamblers

Former Serve by Assuming Only
Necessary Risks. Econo¬

mist Says .

Critics of speculators like to cal'
them gamblers, and person» without a.
clear notion of definitions seem unable
-o distinguish between the two words.
On the legal side, distinctions be

tween gambling and speculating hatre
not always been clean cut, John R.
Abney, of the New York bar, discusser
the question in "The Economic World,"
especially in relation to cotton trans
actions.

"Professor Emery, of Yale Univer
sity," Jir. Abney writes, "has perhaps
made the clearest statement of the
difference between speculation and
gambling. In substance he says that
gambling is assuming an unnecessary
risk which nobody need assume. For
instance, nobody need assume the risk
of one horse beating another in a race.
Ji a m.n assume that risk, he is gam«
bling. Rut the planter or somebody
e'ae must assume the risk of carrying
cotton until it is gathered and de
livered to the manufacturer. If some
one chooses to assume the risk fron«
the planter and carry the cotton for a
while, he is but assuming a necessary
risk and. therefore, he is not gamblingThis same authority says that specu
lation is purchasing or selling And
subsequently selling or purchasing in.
the same market for the purpose of
making a pi r fit out of the change o«
price in the samo market.

Bucket Shops Caused Prejudice
"The general Impression tf>nt deal

ing on the New York Cotton Exchange !
is gambling, »rose perhaps from th'
fact that a great many persons some
years ago instituted what are know«
as 'bucket shops' and claimed that
they did the same sort of busines*-
as was done on the New York C-ottor
Exchange. The method they generally
employed was to take orders for purchases or sales of cotton and then,
instead of making valid trades with
other people for the delivery of cot
ton, they made pretended contract«
with other firma which they had
formed. They would then watch tin
course of the market on the CottonExchange and would pretend to close«
out the presumed contracts when the"*
prices went against the customer in
order that their other firms mightmake the profit. If the planter or
speculator knew what such tactor*;
were doing it was gambling on the
part of the planter or speculator; anel
it wos also gambling on the part ot
the bucket shop keepers and theirother offices or firms. But as a general thing the planters and speculatorsdid not know that tho bucket shopkeepers were dealing only with them
selves; and in those instances it wa-
not gambling on the part of the bucke".
nhop keepers: ¡t whs simply stealing..That sort of dealing created grea*prejudice against the exchange. Tht>

atures in the South particular!..",enacted, and justly enacted, law.-
against such dealing. But they even
went so far as to forbid dealing in
cotton for future delivery. What theydid in substance was to forbid apec-ulation.
"Some people also think if a man !does not himself intend to deliver or,'

receive delivery nt the time appointedit is gambling. But if he intenej to de gliver or receive by having his broker «

make contrae'« with other persons and
then do it in his stead, that is all suf gficient. He who does & thing by an
other does it himself. Qui facit peralium facit per se. So if a planter
sell his crop on the exchange and find
that lie prefers to get his broker to
relieve him in that way so that he can
sell hi.s crop at a nearby market he
car* do so. If an investor wish to ge*rid of his holdings before the time of
delivery he can have his brokers make ;
a contract with another person to take
from him. And if a manufacturer de¬
sire to buy cotton on the exchange Mthat he will he sure to be able to filP''
orders for goods at a certain profit and
afterward determine to buy cotton dt- «s»
reel from the planter he can buy the.
cotton from the planter and sell cotton
on the exchange to be delivered by his
broker at the time appointed. All this-
may be called 'hedging,' which has beer
dec ded by the Supreme Court to be not
gambling, but legitimate.

Speculation Often Reckless
"Of course, speculation in cotton maybe without good judgment and ever

reckless, but that does not make 11
gambling. Speculation in goods or
land or anything else may be reckless."

The Selling of Lime
The final figures for lime burned and

sold in the United States in 1917 are
3.786.384 short ton?., valued at »23 807,
877, as determined by G. F. Lough'in.
1'nited States Geological Survey. This
is a small increase over the estimate
made in February, which was based on
returns receive«/ from the principal
producers, but it represents a decrease
of 7 per cent from the total for 1916,
which was 4 073.433 short tons. Ir

fspite of the decrease in ejuantity there
was an increase in value of 28.6 per
cent over that in 1.16. Only 595 plant«
were in oneration in 1917, in compari¬
son with 7*78 in the previous year. The
average price per ton, which for a num¬
ber of vean« has been within a few
cents of"$4. rose to $6.29 in 1917.

DIVIDEND NOTICES
AMERICAN HIDE * LEATHER CO.

New Torte, October 29th. 1818.
A dividend of 1 »4% ha« this day been ds-

cîaied upon th* prt-ferred capital stock or
th« Company, payable out of ihe aceumu
.at»'! ne«, profita arising from the buslnes*-
of the Corporat.oti. payable on January id,
lS'S, to the nt >ckholders of record at th»>
close of business December 14th. 1918.

OEO. A. HILL, Treasurer.

rNTTKO PRiiFIT-"iHARI>G
CORPORATION.

A semi-annual dividend of 6"«» and as
extra dividend of 5% bave -h!» day been
declared upon the capital stock of thle
company, Issued "_rid outstanding payable
December ¦!, 191.. to stockholders of rec
ord et the ciose of business on NoireiJibet
U, 1918.
The stock books will not be closed.

D. 3 COTTER. Treasurer.
November 4. 1918.

THE DIRECTORS OF THE VTRGI-ilAIRON. COAL * COKE COMPANY have
this day declared a dividend of 6'« In cash-
payable December 5th to stockholders of
record on November 16th. st which date
the transfer books will be closed, reopen
ln_r on the «3-th of December. Checks will
be mailed for dividends to al! stockholders"

are known.

._nNANCIAL-
{ CERTIFICAT»: ."..) 11.4J4. POM FIVE d-
., ".".**re",ui .h0 '¦*P»ta! stock of i-ie Lehls-1Valley Coal Sates Company, in Asm« of.lulls Avery _"lah. hftvtn«4b*en lost or mi.laid, notice is hereby ¿jftar. that appliestlon has been made for s renewal «5 theI san-»..Advu


